NEW WALL STREET JOURNAL RADIO NETWORK SHOW
“THE DAILY WRAP” SET TO DEBUT APRIL 4

NEW YORK (March 10, 2011) The Wall Street Journal Radio Network announced today that
its new evening talk show, “The Daily Wrap with Michael Castner,” will debut on Monday,
April 4, from 6:00 to 9:00 pm ET.

The three-hour show, hosted by journalist and radio personality Michael Castner, will offer a
lively look at the day’s major news stories and issues, featuring marquee newsmakers and Wall
Street Journal reporters, editors and opinion writers.

“Reaction to our plans for The Daily Wrap has been extremely positive,” said Nancy Abramson
executive director of The Wall Street Journal Radio Network. “Radio programmers are telling
us listeners are ready for smart, humorous, civilized talk — especially at the end of the work day.”

In addition, Westwood One, long-time business partner with The Wall Street Journal Radio
Network, will represent the Journal’s advertising efforts for new show.

“The Journal is creating a lot of buzz right now with The Daily Wrap,” said Stephen D.
Chessare, senior vice president of sales, Westwood One. “This is a perfect early-evening position
for advertisers seeking a blue chip national audience. With The Daily Wrap, advertisers know
that their message will be heard in a positive and quality environment. It’s a huge advantage.”

Westwood One serves more than 5,000 radio stations with sports, music, talk and entertainment
programs.
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About The Wall Street Journal Radio Network

The Wall Street Journal Radio Network (http://www.wsjradio.com) has been the leading
provider of business-news programming for radio stations in the United States for more than 30
years. The network serves listeners on over 400 radio stations with late-breaking business,
consumer spending and financial-market news around the clock. The network is home to The
Wall Street Journal Report, The Dow Jones Money Report, and Watching Your Wallet, Barron’s
on Investment, The Wall Street Journal This Morning and The Wall Street Journal This
Weekend.

Business-news reports from The Wall Street Journal Radio Network are carried on the leading
radio stations in the country — including WCBS-AM, New York; WLS-AM, Chicago; KGO-
AM/KSFO-AM, San Francisco; WMAL-AM, Washington, D.C.; WWJ-AM, Detroit; KTRH-
AM, Houston; WLW-AM, Cincinnati; WIOD-AM, Miami; and KTAR-FM, Phoenix. The Wall
Street Journal This Morning is heard on over 200 stations including WLS-AM Chicago, WRKO-
AM Boston, WPGB-FM Pittsburgh, and KNEW-AM San Francisco.

About Westwood One Radio Networks
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Westwood One (NASDAQ: WWON) is one of the nation’s largest providers of network radio
programming and one of the largest domestic providers of traffic information in the U.S.
Westwood One serves more than 5,000 radio and 165 TV stations in the U.S. Westwood One
provides over 150 news, sports, music, talk and entertainment programs, features and live events
to numerous media partners. Through its Metro Traffic business, Westwood One provides traffic
reporting and local news, sports and weather to more than 2,250 radio and TV stations.
Westwood One also provides digital and other cross-platform delivery of its Network Radio and
Metro Traffic content to over 700 radio, television and newspaper affiliates.

About Mr. Castner

Michael Castner's television and radio career has spanned news, entertainment and politics. He
currently serves as a host on WRNO-FM in New Orleans and WJBO-AM in Baton Rouge, La.
He previously hosted the Nightside Project heard on KSL- AM/ FM Salt Lake City, KTAR in
Phoenix and Talk Radio 3WT in Washington DC., and served as news anchor for KFI-AM in
Los Angeles.

Mr. Castner began his on-air career with a local radio station in Texas and television stations in
Idaho, Wisconsin and Texas. He then served as a television news correspondent for Tribune
Broadcasting, covering the White House and State Department, followed by roles as a U.S.
Congressional press advisor and communications director for the Utah State Senate. Mr. Castner
returned to television and worked in London and New York as a reporter and producer for
Entertainment Tonight and the syndicated show Everyday with Joan Lunden. Castner hosted his
own talk show and Red Carpet coverage on E! Entertainment Television.
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